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2014/11/15~2015/11/14 1,010 1,010 1,435 1,453 1,294 1,311 1,222 1,266
C-e 2015/11/15~2016/11/14 1,222 1,222 456 458 966 972 755 760
2016/11/15~2017/11/14 755 760 252 255 543 550 464 477
2014/11/15~2015/11/14 3,946 3946 | 36,070 | 36,472 | 14,091 | 14,358 | 26,070 | 26,880
C-F 2015/11/15~2016/11/14 26,070 | 26,070 | 35,162 | 35,325 | 51,828 | 52,172 9,933 | 10,044
2016/11/15~2017/11/14 9,933 | 10,044 | 19,660 | 20,000 9933 | 10,181 | 19660 | 20,401
2014/11/15~2015/11/14 909 909 6,674 6,336 2,281 2,330 5,319 5,534
C-W 2015/11/15~2016/11/14 5,319 5,319 4,561 4,597 6,315 6,368 3,778 3,822
2016/11/15~2017/11/14 3,778 3,822 128 130 3,580 3,635 327 339
2016/02/17~2016/11/14 0 0 419 419 10 10 409 410
C-P1
2016/11/15~2017/11/14 409 410 20 20 114 115 315 322
2016/08/04~2016/11/14 12 12 12 12 0 0 12 12
S
2016/11/15~2017/11/14 12 12 0 0 12 12 0 0
ZF1) o|d&Hjof ot MEAES ZESHYISLICE Z|7HE Tt W2 2N J|Fe2 R USLICH
3. WEER7|7e 284X
1) Ct22| BEXMMAE o FEXtAES IAMME LIEtY # Dj2ie] 2EdIE E&St= A2 OtgLCt
2) EXMMA FOlE FEXXtO| EXHIEH =22 Eg|IXt AgE Hez2 AhE AE2 izt Soto
HradES ARY SUYER 7|28 =94E HEHS LIEMH AYLCH
3) AWF +YE U USW SYB0| B YEE SANIN EE EXEIMO HYIIEYR AF SoiEE
AN FEXAIES =AE2 A CHE £ U222 EL 2 ZQI5H0{0F ghL|Ct
7l. dEa =AE (MH™ 7|18
[EH9] - %]
F= 14 F= 24 x|z 34 *= 54
7|2t 2016/11/15~ 2015/11/15~ 2014/11/15~ 2012/11/15~ Mol o|x
2017/11/14 2017/11/14 2017/11/14 2017/11/14
EXAMENTEAH) 3.34 2.57 3.27 - 447
H| |4 - ; - - ]
Class Al 217 141 211 - 3.34
H| D X| 4 - ; - - ]
Class A-e 243 1.66 2.36 - 361
B | 4 . . - - :
Yurie

38

Asset Management



2.88
342
3.24
294
133
183

447

=L EPIERI

02|

[

1.70
216
248
2.62

32

101
146
1.86
192

281

177
222
2.63
2.68
212
249

33

Class C1
H| @ X| ==
H| W X| ==
H| @ X| ==
H| @ X| ==
H| W X| ==
H| @ X| ==
H| @ X| ==

Class S
[}ELLCE O] 42 FEXHAETA)S

Class C-e
Class C-F
Class C-W
Class C-P1
Class C-G
Xk

N SN - - S

=

3

3323

1214

b2

T %]

b

2
Klwn 3
oSS
5__H__ﬂ__
S [
== g
.x._m2
| U o«
._Aﬁl
jur N —

— o
Sl o -
_._-_yd.oo
=4 =
.x._m2
ol 2«
._ABN_
=
L._Ulo o~
m | o d~ LN

//. 3
s 9 ™
== g
._A._NZ
PN (O G
._Aﬁﬂ_
._|__|._.U11 ©
Nl | QO

~ O+ )
_.tﬁm.

.x._mz

I-|~4

._A,_.bﬂ_

i

S 9 ~

S R=Ry B —~

~ ~|[ m»m o~

_._._mm_

g &
Y
(S RN =3
wr w| K
sl REN A NE]
|_NI | 1
-

Lt =8 £ E FO|(MH ?IF)

Asset Management

Yurie

39



6.49

4313

3.78
311
3.57
3.72
4.03

70

091
0.25
0.71
111
116

gt

243
1.77
222
2.63
2.68
212
249

£ 53d71zol 6 7iE 0|

ol
=]

Class S
Hl @ x|
AL
= T

ot

Class A-e
H| X%
Class C1
Class C-e
H| m X| %=
Class C-F
Class C-W
Class C-P1
Class C-G
H| W X =

gL O] 32 EXUEEM) +YE0= 2L

Ct.

4) OpX|

9.00
800
700
6,00
500
400
300
200
100
0.00

=
e

H25Hx

32 48y

b2

i
=

2%

. %)

o

90t

K&k

7|Et

|

[2017.11.14 7|Z, ctel:

mw
Ko

. Xl

Asset Management

Yurie

40



o o
= 35|85
Ko | = <] —
< <
o o
m|lo|m|o
— —
m.:n__meSOSO
) [s)
w olo|o]|o
~
Mmdlslolo|o
<M R
o|lo|o|o
O o|lo|o|o
KO
= olo|lo|o
K0
b b
Ir|r|1
L] IR ISR IR S
RI W Ko| <¢| = | < | —
< <
olo
olo|o|o
S
=r
n_._M o|lo|o| o
=
<r
O | O O O
KF
i X
IH m_r._zo Wax_o
- ol T || T
[y K

A2+ RAEY CiH| HISLICH

—

oi0
%l

<0

1

?.

k

<

Xp715t2] x

uf-

]

st
=]

[2

R, %]

[2017.11.14 7|=, ct2

o <t <
aa |31g|3|s
= o =T =
[Fp] N
ir S A
w AR
D ~ ~
~ ff —, fo | w L
mErs R TIR
=) £ o|lo| o] o
<d ~
K
Bl
ur | ) o188
MR o o
=l
LHo o|lo|o| o
I+
of
Ho 0 o|lo| o] o
<0
0 =
]| LN N
E] ._.A.O =R o =R o
MK
HmH_ IT.AI JE ~ o] ~ o0
RI WE Ko < | N < | N
— —
oW__u o|lo| o] o
34|
Klo < <
[ ISR ST
=3 | Tlen| T
o~ o~
_ o o
A R R
— —
— —
1 Li} =
Eo N A R
1o - ol| o u.m o
o K

FEXPZ| T AHESY CfH| HS YL C

k<]
=i

HE2

s

Yurie

Asset Mana

igement

41



At

)

j0d
Eh

)

2| ALYl

T

el

2

Ap71=

Wk
Al

i[8

St
=i

X 4

i

=]

=
(=]

23

=3 Xl
ST

=
=]

HALZH EY

=

£ XHOH OH/= JH &1 Xt

=

[ =]
(R L] 3 |

[

=
2IIAl

o

SADIP 287

F

=1
=

-+

s

HE2EF A2 At2] Ofsf2tA Q1o

F 0.92% / 7|Ef 0.03%

O 2| At

F

|.

o
i

2009.01 F2|TREX200 ETF ZA|
AL

www.yurieasset.co.kr
1539

@ 02-2168-7900
1998.10

2004.11 x|t
2004.12

2005.01 22|23
2007.11 2™ AL

L|c}.

ol
o

gAY

—_

ul
8l

oK

<4
K

CIE| U Z T Of X|

7t 3lAb 78

o
31

Kk

Asset Management

Yurie



ok
31

Kk

c 2EXA / BXR|AL ALt 2 &

LOHX| / EXHAEIS 28

ol
ol

SEAALS 0]y

Xl
=

StH,

t2| 5o oF

L|C}.

St
=

H353510{0F

XH Ol
=

O

o xtof A

Bl

EH 24
H o

U EX X7

=
[

I} off

md

Al

=

onl

kAl

mjn
10
<

= ZEAE HHARI

3 9lel

@)

-
o

CH

NRNRY

XISIE
SRS

Bol  2l5t0]

MBIt A=

ol
x

EEEI-

(e]
2

Oy 2| A

T

A,

EITE)

E

o
=

Ch 2|2 27§ AIYYEE R

— o0} < o O O ! ()] — N o™ ()] — o ()] ~ (9]
— 0 ~ < ~ [e)) o o) (o] Vo) ~ < m [¢e] o W)
M NN YT a = Q| — | 1| ©
_ H o <t < N~ ~ (qV] o —
N g
o | &
— 2
== —
K| o
i
=
— LN ~ ()] N < ! N~ — — n (o)) o — o o [ole]
— LN o O ()] n o — ~ N — — N — O <
m NN O | M m M N o N NS
— || H|w|n <9 0o | m [32) o~
= N 9
< )
| 3|
< = o
ol o
<l )
ol
o or | or <N o
o | o 4 M.__
M| N I =
x| ® " or
e [l o
s Kio | Klo Klo T| ~ <H —~
TH <k |0 3 | < Kl M
T <+ ol | of ol | oo | /| M ng 4
k| m| of| or| or or | T | ol |3rlarlaol | ool ar
IR AR IR N AR e
| x| o |to|to| T| | <@ old| x| x| H
2 e A I N A L s IV G AN
B0 B0 BO| 0| FW| FW| {0
< NeJ o~ 0 — LN o™ o™ ! ! o™ — o 0 <t <t
— = o LN o [ole] (o)} < ()] o o o o (o)} o o
N|m|R[m|®n | o|oal = SR @A SR
0 o~ o LN (V] — o N o0 LN o o
| | ™~ N[ — | ™
p— wn
=| o
_H_ — M M ﬂ ~ o O o LN ! ! [Tp} ()] o [ee) — <
— | 8 o |l N|O| :n| © || S| | ;n| m
K| N[ oo |w| ||~ | A ||| ©|m
= | o| o | N | M| N — | 9| | o
Ol = ||~ m | - — | ™
= — X}
Nk
or
of fo =
K N I o | o | ko
I R I e S SR s ¥ XX 8138 |y
m oK m__m =3 K 33 K m H__l H__l H__| m J_”_ o0 o0 | ——
L P I - i S T -l o A TR TR e
Wigl|ok|T|ok| - NI F| K|~ K|l =x|o|4d
2 (U Y = A A P . T A A =3
K I+ >3 I+

(2017.12.15 7|&, THQ:9)

Yurie

Asset Management

43



= | 3
~ o
o <
o
L
>
>
ol X[ w
o =R
o <
ur &
LS N
=¥ L
= n
pail
~
=
B
ml| o
= —
= o
G
Ko

10

ol

St
2,007

)

4,206

I

O

F

P elsuCh

At

F

S| At

t

wr

<+

ol
o
ol

L}. 7|E}

Ateh SlEL
F2| At

F

H0| N
ol | &3
= |
o]
=
o
N
NI
()}
m
o
Ko
= 1S
18
Ko 9 c
8 <
B~ 'z
ur 5| @
o —| 3
Ot s
X Q=
T =
il o
g0 8l =T
<| = folo
or| ™=
4 T
K- | ol

.
1) 3AS] e

0
<+

Ljo

=

CH

S oot - 2o -

&5t

(3) ME RISl o7 2t

olRAita 2&0[xte
O o|F

o
31

EXEM 1

-
o

L|ct.

I

=

.
o

FOf OF

M

[aY
X

A

AIGEIE

o
7

g

Xt

oot 1 Ateds

Fall)
7

Il
J

EXIAI7F ©E,

=
ME EEUCL Ofst ZELIthof

Asset Management

Yurie

ol / ZI=7t4

L|ct.

F

=

<)

of £
At Atel of

E
T

X2
st
=

X
=

L

[

3

- HE E= A8E 27010{0
2l

|2

(o]
INEN ST R <1cl

I

of Ch

|

=)

(e=3
o

H

s

o

C
/ 2EXIAl AIZ2T

=]
o

| of

9

AR PNV [N
SHA|

PSP Ske)

=

=0l

A
fhil



o xtof A

JoO

o] AU Ct

"
<1

CH

AN

SLE
UstE

Bol  2f5to]

MAHE 72| A=

=]
=

AR 22| 2 A

Ql
2

O | AL,

r&

A,

PAPRL RIS AL BB A

T

b

1) =Ae] e

L

<]
o
b
U
gl
&I
{0
o™
<t
NI
Ho
T
L
Ko <
< 3
m B
wr e
oju < | o
X @33
K K
il o
&0 3l =
<| = oo
ol ™ | =
A |o
KK od

ok
3T

KF

)

=7 A A

[ArS] o] F

=]
|1E=7HE ALl 2

PEETE]

ol
=

3)

nE

o] AZLICE

mju

10
M

4712 Afo]| et At

I
o

e

e

c}.

Sl Lo

100

Af

'.

[
i

b AL

3|
— b

2t X§ A F7t2|Atof
1) ZAtSl e

e
| o
g < :
N | ol o
Fo — gl e
| = o @2
Rl I
3| Ko 3l Nl &
H| = = =| &
— < o [N
X M Q| =
_H_ Is)
o S
Elyo o
—_ —
S| B0 o | €
(o) N & | S
3 Q A =
ol = N | c
q]| < o w
GiE oy R
S|ur T W S m
o e W 2|2
X o @ =
T g
IH
gy
~| 89 S|
H0 o S|
4] I !
W < ™ 2 g
»w| I o . K| o
Siur fo o | <2
I
X 0 o @ =
ot
g c
~| ™ _.\_._)o o o
Ho| Ko * n | 9
- ] ) o
<l _ oK o |
k| < L | o
IR fill % o0 19
ol Wr N | 2
o S|z
X M Q| =
B 5
<|«¢ =
of| k- B oo

o
31

Kk

)

7t B2 ME, M 2

Ic
o

A7t

LT

=
=

KHERE S AR RE| B AN HS

Yurie

Asset Management

45



T o ar K z o o G® oo T
=) = ol Ou oF K My S ol o ol oo of
100 E3 I R RO 31 Tof T our KD ol 0o ol 30 ol ~
< S 8 4 _ ur o < < Tof w1 K - 80 mM S
- T — _ © UK T K o|_.__._ = o 3N
! - S, o
o = ol — - o o ol = N &= oo o o "
RO 2 Ty o2 o= D RO
K T TS o = W o O = K S
< o Mrw o K = A_.J_Lh%m_mﬁ_: 1o o
=) 3l W ofr ¥ K = T, = ey o
C <k x*oo_.._.ro_nu ol X ar _A of T oo O 0 L 31
wl {F © 5 = ol = o2 o 1o
=l T o = RO o b <k ol <0 100 L o 4 # w S
3 TR <+ S X A HE < S =
K Klo Ko & % 4y ° ol o e = T %7 WD =
uor or okl o g — OB o g o
s *z T i ol_on_mMIwI_Mo F o
o S S o K T 0 or R ol 3 i
G o B w8 i gpFZwe Po oy em g
S K — Il - - fi]
Ko oF S EpEE %Wy or Ko o g KO w0 T _
% <+ xﬁ%x% o S 2 K o K = o = T ol il
< KD BEKETm o f wIT AT Xgg I E o il
g uo woB o R ® Mg d @20 0 Ko 0
Xz HE G TR o = B L O o op I B T
=T Dy SN = oy K = = e T o = 5 o <
s 3~  arzhE g z8Bs pEogEic Gz
Ko o oo T o or o X =) Al TRy w5
i 0 = = wl < o = or of N & K B
s RO o oF & % Ko Ho Blon & 3 Moy oD @ SIS
o or = Ko U s ok = K .Arur%o|x o_SG.wA_.ﬁeuo o 3 E
1] =n ol ol ol K ¥ 4 S+ <F = mu ko = 10 Kk 1 o
ol Al o 1R 19 = T = & &
w5 . 4 < K1 ofu 57 of ur X5 o ol E._ _.A._lﬂm.__u/ 0 S ¥ o
H_._ o = AN A >0 mﬁ ar oF T4 < & < Mo Z I W oo K
— ._ouA.l ol o N =T K = u = 4 o = _ B f X K _ o
o  moH N Hoagis tz g 2z o
= X v — —t -, — —
nS Koo X0 KA 2, =R wﬁlew__.ua Poam T Hs g
I R T - o™ -8 5=
— = _ 0= o © 2
wH oK Ko M - OF ®1 X qp ol o w M Ro o_.AMﬁWL_Hle._.M e o 3T
1l = K = ©f kI O 35 .t T 14 Eie .|._||ﬂw = A_umw
T e ogor BBy kg oA T oo MR E O YoM wo
— RE 4+ R UEYTy masrwgws od.PzIRwg Ly
N 700 + __=A_| 14 of FJ “mo MT &3 < =K T ool o% " < ol ol il W__ W oo KT W =
i < o = o owm  Baewm g Wy, Koo &g B85
I Ka oo 5 N T = = L A o . T
o o mRE o WER MRS g 4o ® T
LN = A_..___Wy%o ol wroor of oy ko 8w _ K oy LATEM___OI_MWIOI_
=3 i = H o K A Wy KO % ognoor oF T ol _n o ] i
= = = Zgowr | K m._molﬂmo_.ﬁomuA._L_NA_'é_ Mﬂﬂo_%z_.;_.ﬁmuw.kl”
M X0 &l mo o A F [Zaly T PR M_l AI__“= <+ 4 o 5 fl o M K Ko _l.._._l _ W F of
T = B T TR i al S - U N O - TR U B -l oI -
o _ 5 uF ga BdrREgotoagWo K 5l TF540 T w0
of O £ W@ ool ol oI Jof w30 m W og W B T E O o m MoK — o1 12 B
T E R HELWgw L T MM TRl O g K g
Rezhul o Hhrdzu’ meargrpbx " kK rKrorgmlo ]
RSgRKEE. ®mY Kgoo B0 R OUF 0 of of R @l & M oo @l or of "R . RL AN <
IM_.mﬁE_.mﬁmwe_ﬂM T or <k n M RIH T of B0 <k < woRIoff AU T <-4l @ ol 6 o6
k- IR =S S _ of ,
o~ 1 — | [
W N2 O0FT OO0 DNC) S

A

X

=
[
Asset Management

of X

YArof &

o
(=]
o

SIEE

A Bt

=9

46



ARE || ZL|7t O|RO{X|X| OfLIgt B 1 ERE 23 O|Ljo] A7|E +=2AXE2|(0I5t

<

L|C}.

F

=

S

=2l 822 1 O|4
745 of

=

=

2| of
AtE=|e 2o

Ho| A

FL|CF.

.
o
=

SHO{ OF

PN
=

5tof

b

—

LEhE &
it

3

=

.
o

52}

=
o
A7[+=ARE2 o] 2ol

4

a4

= XNl

12

3

|
—

AN

[e]

A SFMOf BAIEOf

E
=

A

FAIOf 3 7[ZHHZBO]

C
o

=

o
F

2 =x1y

2 9o HEof o

912 Z

=

HM80z= A1k A3

SH 24
=]

(R Al

ot FAjet: ol

.
o

FAICH & RHbOf| Ch

uo
{0
ol
oF
<0

—_

jod
od

= X<

oF

RO

o

El=

4

RO
Tl

of k2t

o
a4

x| =

Kd
o

10
%

Eto| ofl

=

-
160

K
ro

2
Toil

xF

E]

ofl M

[=1]
o

BA|SH 2 H|225% |21

H =
S oS

joI

—_

100

a4

tof 28

25817 95

=
=

3 g0 29/xt

4

X217t

—

=

X7t

of oot

YSEXXA MBicz O Zolof Hoist

of Zo|UwE 209 O|Lfof +9

I

o

.
(=]

M193Z=K|2

&3

o
=

it

XF a2

ThAf o

=H=]
T =

Q9|

oM “gst= YRof et

2

pds
]

s

o

.
Q.

s

o

.
[=)

B X188=X|2%t
193 & K|2
HM|2227= X1

=]
=

S X|5tH=

ojru

<lo

ol
o
onl
oF

ro

=]
e

Hpof o2t

L

[

P

tA o] g5

E
=

A
—

ol
%0
o

I
K1

ulo

ANEHoz 1 EXX

7| Ryt

off Al

SHC)

.
[s1 o)
(==}

A EASHEAE =Z

=]

£ X}Oj 0f 4 X}

o

RO

o 4

L|Ct.

i
r
ol
¥

a4

a4

Asset Management

Yurie

47



5| Btof EXbRHOf Al

L|ct.

I

=

.
[<]

HOf OF

.
(¢

H SAl

.
[¢)

t

2
=)

b

ZHANE /7 WA

=

A1 EHOIX| S5 O

o 7
L

=
OF .
=L

=)

USEX L FMA 7 T FEA

B 1 MEBA w2 o @ w3 g 5 ¥
gL D - SO e = g
°F oL BRI 3 oat §ow 52 B 5
rag Misnoo Hi o i mo T
rak=] 2 ol K =— ikl 1 = [} ny ol — kB
S ™ owmm ST . KRR =g KD O 1 2
on = U= = — o K L = oAl " =X
= RO Klo =2 I 5l i o Ny & r
N 1 H0 el o by s K 5K fo!
wr o - 4e.u.m|o_=_ 1o o Do X = © K o o R
o < T Bon O % T 7o 5o
ro o o= mju < ol K < <F zn o of Bu
U ~ up Ol * of < K OB = | or Lo E ~ =
PSS oF S W0 5 RO = 2 = b T w- S T
< = N T 20 o7 i O_EA Wo_u.._._u = ._Uunﬂx._ Bl X =
- = - T K — =
ol__.__u_ i =r _° T 10 .M._. m .,_W. m 70 ol . = K1 H .._w._
' o= o e = o B0 Kl & T ol o EHNE
— " X z un 2 T Ko v = 1 A <p K y Uk
ol jon - . Ho . K © — o = 4 oz Uk <0 L1 O
e o IH El = ol S o 4
O ST 2U o0 ZHE o = . o s .o
oT zaapdans VO gpEEE ° 4 @ 55
- or W — 0 = - ol
@K olgy ot Ko & ®0 . ol KE B0y = = °
0 a7 WWMW_A_O 3 M g < xr <0 o|_Wﬂu| El m__r_vo__
lr__b m_.“_.__u % m_”_ |/|N_|\ n m_”_ |_../I JAl .__._ i1 H__.._ © I_NI — ﬂ L_L ._|oH_ :_o
T A y_.u_ﬂ_.momoﬂ_.ﬂ_ < Wy & ~ o m_mlma_/ > M
R R L~ T =3 5O R o o B
P Moz L T MR o5 L S
= Pwd sy T LrRwg 3 wo, K S R
— T = Ko & 10 = o od s g A or L ke
© o o go — B0 =— BN Xl ol od o I U uju — N
ol W owy 57 = wn Ko ol = N U & Kk K = 3 T H ©
O Ha o = = 24 = od ETC ] = 14 S ol = - oK
' = I 0 X = o = Ar - = oA gy ol KO i B
0w D ofu NT =X T N o oA 5T o
4 sz < L =) _ | e ~N X =
K o olo T Ik = 4 RO ol “ g O KF B w0
%0 UF m a3 @y rmdx - < T X B o
<0 4 i N o of Pl m ¥ 4 X = o 2 o K wp 2 0 =
= 0p R & <z Kk o3 or < ob uo of o ujo o T s N o < D =
ro Lum_lu_H_ + 7o ] - <k | or 4 ~ [ [
me e Mo Ws K oo o T Y E W R EO
= N o = < — R =
o Wohuo oA IR HK = ®mo 3
K ol 8l zn 4 mo o8 | ~ of W =y Kl =) Hio
4= 2 R L <= ol © - o AF - = oo KE 2 = 3 oo M
E T =l WO s Ko Z D AR g B0 oyl
Ak &K o o dF 5Py T = g m M o] >
- T3 7m_n_xm__|_7uuo_AxL__mw&.m_m =5 8 1 H U uo &
B FOxgET i @ R g sz Wy ozl x
T AW xofaods2 NN ol WA W R o &3
. HM.___AA _.THﬁA%J.N R mﬁm_ExﬂW X HEm F O g B OE
R I e e R O L LI /) SR _m Rzl
_A_ou_.ﬁm_ﬂom.ﬁ:._m_ﬁu KW XN X g X F xm_ma_e ol ur K R
Mg E s m g mr o  «ow @ ow BT BRI
T BT TG F AL N oI F T 0 P T o K D
Vg KA Zoump pEIRHBIPFEE w50 B G yEG wogon O
S8R uwaas 8 M 7 T Ko Ko = Ko O yi O F 70 Ho TE g O
H+oxo_c.rd+oo“_:oﬁ S I J4 [ Kh Al i R =Y .r__._uxoﬂrouo
i Ko < bR oA H AN AT F R oA R = <
wu mu o A0 wk Ko % nu mu b RS o = KK & R N s -
© ol of oo R._un_uuol_u_w_ o | | o Lhmﬂm_leH_ -t mlwo
4K R @ Mo @ Ko < K- ol o <+ <! K 8 T OK @ ©

Lct o #A
Yurie
Asset Management

k

=

.
o

FL|CF.

=

.
o

tof OF

.

P gLt
(o)

S
=

o
—

=1

3}
glof 21

|

o
=

b AbEt

.
o
e

F

pru
—

4| O] X| (www.kofia.or.kr) Of| A

10

=
=]

HXIAt S XM 8lol 289

A
.

L
[¢]

B
a

o
[

—

=

g
P XFRRE

2. HBEXI7| 22| sliX|of

7t o|2 sjx|

XS

(=
48



70 R = ol i il [H) olo
30 U ol 10 < K - =
=< ofl =< r 31 Ju _
o oF 7l H = = ol
1 ol oo 7l a1 Klo i )
o i R . 80 K 3 =
< _ T2 — w * =
u ol o o - Il " . uF
oF o 5% mo W fol N o oF i H .
RO o N5 BT W * & T
oF ¥ ol _ = o @ = y M =
1| o o- ol X W =gy uF m il u..__ ol
3 ro T o © e X = o &
1 K o = 2 OF T
oju 5 = M =] 0 = o 3
N = e, ofl o o w ol & N s 2
o~ = < 7 O o pp EU = 2 T mr O o E SaIRe
w S < |_._._rﬁoo_._|u7n .mﬂ..:umnno wr ! 3 = I+
o s e oKD = o o Ei 3 w
o RO & won.m_moOI_W i K5 = W Hﬁe o T
i = ol = - = — -~ 3 s g
= ol on = I o = R .H__ﬁ_u._ 9 ™ ol © = 2
o ojn b = = K o 0= OF . = S K
o ol or OT_ JD ol e _|_I - -— O o R
oo = & _ o<k u- 50 W™ K = = K%
L = R or g7 o =3 - =3 X 8 uk
< T X ur o gr < Aro <M Ty = ©
X < 0 =
= < 1 u g ur 0 [l g oo ] = - gi—
R H = R 7 . = o = = oﬂg “_.mVo KHu 8o “_wo
= o 4L = _ . - o =
T O up O ar KoKW e Mg = 5 i Tl
RO 1 Uy W = o ! M = <0 ®0 o °F 5 m <0
=l e o B o of f0 0o T W M o5 o= 2 o B o ©
ol - — o = =x o Tl T o= T Wl al =
P2 o3 K J1 o - K & L nE 1]
G oF g0 oL 4 of W > - W w o K = s
~ RO wr = 25 g © o T o K _ uH < s R
N _ = ur 0 K — J ny T U
- - 7 <d N =< = KY of = P L — ol ofo Ko ol -
EEp— o © 5 K ME SR ° 1o oo i
[ o ol o - = ol [ or ol e
" =5 i T T s W ol g T or ol o Ik =
Ko oF ®I o2 BEF S 100 %0 Mo 50 P o ol M ol
- R0 of < 2 ElgpRT X =T pmx P L )
2 o X o T TE 4 Z ot W . - R TR W5
A 1 ._|t d o <F I H = uF < o ujo m © = K +|ou _ = o o < M._ K1 o
A H = z K ro = T u T K T ooF T W q ol
o R o S o oo g - =R U B o
= = ry {0 - = E — s ~N = —_ ol —
Ee e T a7 REAmEE S ® BSEMpdyT S M o %
S g o H KR miaroo L <00 = = ml_oTETua_@az Ip I mmoﬂ_
DS A T® g4 Oxo Mooz y 0100 MW Ko LK = &l
R U A_.O_E Eool_wop_.._wwo_e ol R muéoxumooltuxlulﬁ_ E_.WWMWE_..L uk wr
== b F X o = T o ozuoTw m__u ulo - N 1 = i zy O WO% S <+ 2 < of of of 4 U < = 1 =
X o~ "y A R T=d B — - Kpr_dgdt+ gRETTTIT o S5t
gHAA _o RarkgpgrRrMASyE X a¥ S aERET: @monnnhem@BITH OETZ
s 2 — K 01 K = K K - = U e T T o= 2 o oo OO T - - - 97 X M &1 To
of Ko wr wr ol = = yf © g 4rout = o K H X KT gl K ~ K a 2K KK o K <o >
TR IIKR TR sR 33 E ____.511___TmETM_ET%ET%EWETHETETETETOwm% do = X2
SO EEOTN ggns g REE MRrodanlaraiasIigoaang ey HUK
< WF W = L T uF w = © b cp UF R FD RI R X oy o RO ORD RO g = = < o
<l < b = ol &1 ._Lb .__M_ F T oukouk 4 m_..m 71 RO & 20 Kl 75 KT F kI B0 kI X R Pl ou_Hn KL KD KD g1 35 O A R =3 Em
| I I I I . = I I [ w . Lo~ S K& , I I = N I N KT I , — {0
T © 35 o @ ol m N 2O ) N o H

Asset Management

Yurie

49



H

4OUxf7t w2

@ Cha

St
| Ab

[e]]
PN

NMBEEIME FARONAH nLESHX| ot g 4

ME, Ha}-

=
=

= o
— =

BN +HS At

H2E

X7t &

&

AHAXE, EORRIAF &

=Y

4|0 x|

map 1

of
=

[=13
o

b

K|230Z=H|3

O 3| A

ol
=

=

HEXHRH AL,

XI&
S Eh

ol

sin=A 4o 13

Zt= 40

g

o
J
o3
_ln_

10

FXl OfL{gtCt:

1
g
E|

o MEE ZIMBHO{OF gLt
t

o
=

Aat2 2 M0 T

S| A7

= | — |
SEEH= 4,

WAl FE 37HEO]

(=[A 7122

Qal
=

=
e

7
StLEO of

Xt

sixjo|

)

an

b=

{0
o

F

7| =X 7|03t

Kk

LICh

St
=

7|20l 2t

ofn

Ko

| R7tAo 2 Lhs HIE)

OH

-

o
=
9

k

oM Fotes At

dE Mo2z=H 3

7IEF & Al

CC =
ol

O | Ak

o

BHOj 3

=10
OlS:'ll_'lE

A
T

L|Ch Ciot,

St
=

2 mEsiolof
MRS H

Fa7t

= A KHOI| A

O|5tO| ALt

ol

100

Xt

14
ofl

o

hurg

L|c}.

St
=

Z20l= 10f etof

otLtel

o=

i
00

-

KpAbE 2

e

ChE  Ateol

ofLiof

4RE 2748

LA
o SREROIA 2

A7t

SR

2 LS YR A

of et SAlsks

ol

a4

29

B HBIEZAN2EM1l=E U X3=9|

SRtRLS)

=
[S)

El=

S

2t EXRE A2

0 wp2fofp L Ck Ch2t

EE

KERFOIA WS SER] OFL

HM|270&= |18t

ol
ol
o

L|ct.

O A
o=

A
e

=13
=

= E
= T

EEnpY

.
)

e

t

N

AHAtE = o] ZolUE

B H247xN|58 250

BAl

[=13
S

f

A

At

=

N
bskel

g M270=H2& ol M

SH
S

aK
I+

KO

—_

._|m._
=

%20

HHO| 2

SR
AJ8t01of

2|7}

=

2= 289

tOj=|Ab SL LEFALE 2
of HIXIStAL AHH ST O|X|

Af - o

td =28 5 X

Ljct.

St
=]

.
o

g 0183t &

o
o

~
(=]

Yurie

Asset Management

50



Ly $AIZA|

0|
0
g
o
7
i

o
=B

Lic}. o]

k

=

.
o

501 0F

fL|Ct.
L|c}.

S
=
s

=

.

fASFMO BAIEOf

E
=

5101 OF
7% Of
ol

M

Al

a1
o
=

=
g M216x0fM Fote ARE BlEE= 3% M)

0[-83}0]

H

==}
o=
=
=]
o

Al
FAIO O 7|2t E0

FAIO O 7|2t E0l

HZS +oxtB3of Ao

of siEst= Atetel

o

=

of th2p XA gto] 2lES ZH|Oo|X|
Ct

=
S

A2l

J
o

RO

4

o3

FASFMO BAIE O

E
=/

HP(HAIYY HM80z= HM1g HM3=22 Zt & 2lof FE0f

el

.
—

s

E
e

I

.
o
[

FRICH & XHOf| Ch

[0
10

_

od
o
Fyo)
ol
od

H <)

du
o

0

o

E=

5

RO
ul

off et

-

100

a4

orl

Al

O 2| A

of AAlSH

t

1o
—

L|Ct.

I

=

.

o
KHwww.yurieasset.co.kr) «

FAY

+O

kel
=
o I
)

X
=]

Al Qo O =<XI0AH SX|5H0{0}

ol st
3| (www.kofia.orkr)

o

[=]

Ct

=

NP =

Zo|of et MEA

r

RPN

glAtel = - X[F &

R RIIR}

XIS
SEh

9
= 0|83t +YXtof A

z]

.
[}
=

tO{OF gLt

o
o

1=

At

x

Al

&l

i

1o

g
=R

o
aT

Off A

s

o

.

tOfxyzhel 278 S 3 At

AldE H93Z X2

SRt 2|0 Ao

3|
FAEEAM S ©

C

_

H2zof mat @@sts F2E He

s

o

.

FEXPR Lo 2 2F

=
heol Es

Fke)
M123= X3

=]
EH
=

ojru

A
m

Z|
=

chAof k2t S|

b C

o

.
(=}

1927 |1

J

Pl

|.

R

-

100
i
KO0

o4
M|_H._

ol

1 Stofl FXtAtel EXHIFEHO| SCh

Asset Management

3| (www.kofia.orkr)o| QIE ul

FO SRR A EE2ls Y-

.
[¢)

2
[S)

toig HARES 0|
A, S HE Tofeh TofsiAtel 2-0F XE, O sre| Y0 AANSte Y

.
o

XHwww.yurieasset.co.kr),

A
=]

£ %}

S
=

x
=

51



F

—
E
=

fd

A2
9

NG

o

2

2
-

0

b

Holl A 2t

I

.

30 7HR|
o

[AE Al
Ab
s

2

=Y
=

o
aT

f

FE XA AFC] 1002 2|

A
=

L|c}.
bL|C}.

=
XIS

=

F

=
1

.
o

Zoiw

=
o

=
Aol A'E

o
100&2| 30 0|

A
=]

o

A0l a4
=
xt7] 72l

A|5HOf OF
of & Rt

=
E
-

F

i
XS
S
=

(=]

of w2l SA[sHOF
=

ExtglALe] ZHEO0[A}

7t=0

D o|2AS AAMOHA| OfLet A

Ct
L|c}.
HH|

=3

—
[

I

=

P

.
o

=Eo

X3

s

o
o o=

2
CHSHOF

.
Q.

of
Z2: ool RHTHY HALYS

Ab L
St oS AALSHA| OfLet %

k

o

o

of 2l5t6{of

H

o

.

FAE M9= HM15E HM3z= Lo o

H9Z= H|15
(B 2)0|Lt =2 (Value of Research)O|

EEE
et FRo|ZAl

9

S st

=13
=

0]

FEHH O
[=

o

A
H3=zof

=

=]
b BRAF /7 HEEXRALS| et O B RAL /

o
aT

21

2

x
2~

[e]]
[=}
=IPNG

F

M87x= A2t
Al DAt

of e ofZHSAIC
ALE SO A

HE X} 22 Aol

EXHH AR &
X
2|
Ak

s

o
AR RN sl

H

.
[=]

=
o

EH
!
.l

S

|7

St

O s
X8

F

ot SRSHYR MY IIE

7L olsH kA Qlate| Hej Ly

Xl
L}
“h

=
=

o=z ooy

a8%

et b

3)

S 060, XH 2 OH Of

2y

Xte7{2Hoq oy, ot

AEZ A,

(ol

oF

]

2|A37F DEHSHA| H2 SA (B =lAS] M7

|

=)

]

ALZ|
S

]
T o

W=l kel XY

HMZAZ = =|A
nk=t)

=
S

K

T
Klo
a1

il

o8
s B ZO|Lt

Asset Management

=
—

.
o

3

e
il

M OfLt

VS|
=~

=
—

L|C}.

()

=

[AFZE Z=AFZ A Of O

3

L|ct.

I

=

.
(<]

7tz S

I

—

.

HME / OAEHIE / =AM

Eof ALK AR E|0{0F

A H|
—o

[

1

-
Al

2 dgE=

ol
2

ooj 7t of
ofL| guck

L

[

—

[

b

SLIC.
ME[20 CiEE B &2 SH=|AZE MEIA HESAO| 2E XS0 of

[OHORCHZE O] )2 CiS2

T et

OHOREH 7+ Of

HEO A LAt

(4HS)/ HEMLU A= Djoj2ta == S OjOjChZt OfS J7HAIZ]7] 2Bt MESHA F7+S

ooi==S Sto M
X OHOHCHZF ofefol2t &2 J7H=|Ate X|gdtes =0 Ci

o
- DA BYEE HIE / 2IMX|QF

- EX
=

(Lb DHOHERZE O] fof

52



MH| 20 Cf

]
o
M

=

b

g0

OH

L|ct.

st
=

= Mo

A=l
Otof

ojofel= A

ol S7H=|AHE OO by

.
o

9

L|c}.

St
=

I

SH|ALE Of O b

|

of 2I5kX| otL[st

3|
2|

I

OO SR A &2 S

gt

(Eh S7HALE

Z ofgf Z 2o 240 W2k SIHAHE FIHefLch

3. 3ENEe M

4. ZAHEMIIRO| A

5. ZH0J2

Jjo

=

SHAHIE71=0|

mat chz el el

ZtZ2Dtof et 1074 olgel S7HA

H
=]

1

P2 flaLth

g

g2| 50%0| 4= Hi

OFX]
2

2 Ed3At0 TH

45t 1 =20 et

ks

HALE

=
S

ZtZ2atof| et 574 o2l

E

L

g = gsLh

o= Hi

[AROf TR SFE 2| 30%0|

Skl

wjr

FL|CF

.
o
=

ofof

s C}.

501 0F

| SoHAL=2(of et ofOE A&

of A=lE

~
I
ol

bot =71 7|7 Abed

X202

s
S LI

Xl
=

6. 2|=

s

100

A

uo

==
{0

Yurie

Asset Management

53



[

_' —

<

oK i LbLl
S SIS
Klo < =
=._T_ o0 a& fal & o "
K o
o | * uF & Ko m | Mo oll
Ho M o L H = ur | = & o 1)
<0 AT w1 . = . Ul ] A T H %0 = 41 nH
< K - R = = - — oo o o) .y <
153 Ul =) O A =1 E o w K S = gl ol =
o > o T w2 = o mh = KH 31 . o e
o = A= Bl T _ e & K oo ®T = 1+ e & E]
_ u <0 © ol| = < ot = 1)1 K ot oo N = Il o
1 + wo wr ol S o i [ Al o=p H m S ol
= = <! uu| Yl 51 o M.m =< =) L R0 ol Ul n .
! 0o [l u | & " il M__ o = oK K1 zr oo A N o
i J_._ql__ M- CARTY e <0 un_ wl o oo v W oo N = o i N o I :_ﬂ
il Ha o Ul © BN i DN ol ) Jlob ™~ H = d|ol &
~N <0 _H_ - J| = = — = =.__._._ —~ = o_=._ 1ol A_l =.__ n__; i o ] .A_l =]
SR HE P NPT IEEE N ey
oo | T K - ol o | U = ._.o Ld N 7| ol K o < oo B U &l ol ﬂ_
= uF H ol | = T = T = H = = o ji[ ] A olJ ar
=3 ~ po MWW = o5 =1 gl Bl oy oz © ™ = 10 <1 O 31| oju ol
ofo - = U U un K ol | = jol X 2 T — ol ol ey Ho
_ &= 5 Ul = o s e o) © Hio m K| =
L i om P ul & Wk A B %o 5 W Wy R o
o = | ™ [ ofl | = o ~| d1| RO 3o
a2 Lr_LEM___oI_JM M_x»__u_o__ﬁa____ﬁoomm_meMo__ s ﬂo_gr___ wﬁ_w_xos -
= T Simo g gl WLEI@?HE@%%HE% T K i =8 n |3
KT E_EL.HE__A Ia#ﬁuoﬂwr S I g1| Uk 0 m Ro| oF H o1
0 S . @ o D W = Kt 2 ok Mo E oy ol s 2 oo to| — Fl on R o I
T A &= ol W 0 u el N ey T 0 hahl B2 A
o o | U Rro= Bl ol T =y & o mo| Uk k= & ol 3 w . T AR SR ol
R oo < BB = = G oo, o w1 o= P 2 ol &1 O . pali=3 qo 3 -
%hm@M1ﬂ|WQ E_En_»u._ﬁﬂmxﬂﬁmﬂa_ﬂ.me%uou pl B L2 Jd 3 oar ™
oogp = o ol T uk o 5l oolu TF i —| 20| B1 o <D o| 2 o —| A = U <F S
ERENE i R ol Ul J 3 =~ oo| uy S pl| _ & wo | o = o 0 = — -
ﬂﬂ&Eo_aﬁ?umr._wuu._ogm_x_._%n_uz aoo_:_maor%_:oA = 2% = 2 o o
A I R o= ok Ru DS ._An.__ oI ol oo ~ | - OH Ao uo &= il = oy _ ..ﬂ ._ﬂoo o Wﬂu TN ..M..ﬁ—v +_M..__ 30
w_ W = L T a | Jo| W T | gy ot | o ujo S| o8 7| K ¢ rio o
wEl s T o W w N 2| ST YE_wg < < Nl . kT U Yy
o_A_A_..alH_oI_.mﬂ%E_E EEHEI& %xx%&uﬁ. =g | W D nY R
o__IETﬁm_nox%tw:_m:_J.agWEHE_.l___oa-ui =) % T = 2 g & I
+gﬁ_uu05=_EMoTE_.EmﬂH%HAEEEmm?unxnme_%ﬂ | on _gmauw_ﬁo_em# ut
ol — Al il orl — | O < I} | = W o = ~ | = 1! o K & I | = =
ﬁgga;ggawﬂﬁ%ﬂﬁﬁgOWym%waH% A aw$¢£mamhﬁ
5 92 il n~ = 0 —~ = 0 — — ral Yy il . Mu| © [
0 © = ko XK =| do| fojmu <] K il K~ ol = | oo < N oo 2 W T I
3 — = "3 o = ey e R T RN <k fou 7 1
or Z0| ol KI K u- & oof KR D K| o = fo BN — Ok - w-| ~ O qo| 22| o ol | — =
o = R or| uw o = __ Wo| ¥ = Rrjdo) < < 10 s = ol N 10 =5
on_2%%&&%%%.%@%%@%%57ozgom_mosm_._.r_Amoz.ouwmi __::H__majswl_
AT @ R A om ol =5 A T s | nof e = OF Wy o P
%JA_.&E%E U :_MOMWﬂmﬂﬂ.E_Elwi w__w_wluwp_._:_mﬂm_m
i S R S :_mma_ezmol_ouam_%i
S| Ho i oo ool mloE ul| ul| ul oo K| & o
<0 N oA || | | ur | 2 2 on| oF
- I_._AI 5| jod ~ K B _A._o e
olo [ 2 . n AR RS <d
e K K I3 7 X K K
- i w K
o oy u <I| kIR0 RO = T P
< l _.__._A 3] 70 l_ﬁl 160 70 Uﬁ N :__u _._.n :.n_ l_..AI _
_| _A_o = ._A_l =.__u i ~ | <d — { Tl
4 BoR & Hoosr uf K
0 o <| 1 < 0
~ i o sk ob ul| < o
HOR | =T o m 3k <k o
< o1l ol o= Ul Il [ ok
W E o X A
ol Bl of Gl <l
H 3

Yurie

Asse
set Management

54



